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No.

Type of Accreditation [ ] CDM orother GHG Accreditation
[] ISO 14065 Accreditation
XI UCR Approved

Approved UCR Scopes and GHG Sectoral scopes

o 01 Energy industries (Renewable/Non

Renewable Sources)

Validity of UCR approval of Verifier October 2021 onwards.
Completion date of this VR 26/03/2026
Title of the project activity Renewable Biomass Based Thermal

Energy Generation by Pal Fashions,
Palghar, Maharashtra, India.
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Contact details of the representative of the Entity, M/s. Pal Fashions Private Limited
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Registered office: -
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Country where project is located India

Applied methodologies Applied Baseline Methodology:

(approved methodologies by UCR Standard used) UNFCCC Methodology Category,
AMS-I.C.: Thermal energy production
with or without electricity - Version
22.0

UCR Guidelines — Default Emission
Factor for Biomass Transportation

GHG Sectoral scopes linked to the applied 01 Energy industries
methodologies (Renewable/Non-Renewable
Sources)
Project Verification Criteria: UCR Standard
Mandatory requirements to be assessed Applicable Approved
Methodology

Applicable Legal requirements
/rules of host country

Eligibility of the Project Type
Start date of the Project activity

Meet applicability conditions in
the applied methodology

Credible Baseline

Do No Harm Test

Emission Reduction calculations
Monitoring Report

No GHG Double Counting

Others (please mention below)

M OXXKXKNX XXX 0O KK

Project Verification Criteria: Environmental Safeguards

. . Standard and do-no-harm
Optional requirements to be assessed

criteria

|Z| Social Safeguards Standard do-
no-harm criteria

Project Verifier’s Confirmation: The UCR Project Verifier SQAC
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The UCR Project Verifier has verified the UCR project
activity and therefore confirms the following:

Certification Pvt. Ltd., certifies the
following with respect to the UCR
Project Activity “Renewable Biomass
Based Thermal Energy Generation by
Pal Fashions, Palghar, Maharashtra,
India.”

|E The Project Owner has correctly
described the Project Activity in the
Project Concept Note V.2 dated
05/03/2026 and Monitoring Report V1
dated 17/03/2026 including the
applicability of the approved
methodology AMS-I.C.: Thermal
energy production with or without
electricity - Version 22.0, UCR
Guidelines — Default Emission Factor
for Biomass Transportation and
meets the methodology applicability
conditions and has achieved the
estimated GHG emission reductions,
complies with the monitoring
methodology and has calculated
emission reductions estimates
correctly and conservatively.

|Z| The Project Activity is generating
GHG emission reductions amounting
to the estimated 76,282 tCO.e, as
indicated in the MR V1, which are
additional to the reductions that are
likely to occur in absence of the
Project Activity and complies with all
applicable UCR rules, including ISO
14064-2 and ISO 14064-3.

X] The Project Activity is not likely to
cause any net-harm to the
environment and/or society.

|E The Project Activity complies with

Page 3 of 33




all the applicable UCR rules and
therefore recommends UCR Program
to register the Project activity with
above mentioned labels.

Project Verification Report, reference number and
date of approval

Verification Report UCR Project ID:
586 dated 26/03/2026

Name of the authorised personnel of UCR Project
Verifier and his/her signature with date

Santosh Nair
Lead Verifier (Signature)
SQAC Certification Pvt Ltd
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PROJECT VERIFICATION REPORT

Section A. Executive summary

M/s. Pal Fashions Private Limited has contracted SQAC Certification Pvt. Ltd. to carry out the
verification of the project activity of “Renewable Biomass Based Thermal Energy
Generation by Pal Fashions, Palghar, Maharashtra, India”, UCR approved project ID:586, to
establish number of CoUs generated by project over the crediting period from 01/01/2013 -
31/12/2022 (10 years)

We believe that the total GHG emission reductions over the crediting / verification period
stated in the Monitoring Report V1(MR), submitted to us is accurate and in line with the UCR
guidelines.

The GHG emission reductions were calculated based on UCR Protocols which draws
reference from, CDM UNFCCC Methodology, AMS-I.C.: Thermal energy production with or
without electricity - Version 22.0. The verification was done onsite by way of interviews, onsite
document verification and submission of documents for verification through emails as per
UCR guidelines.

SQAC is able to certify that the emission reductions from Renewable Biomass Based Thermal
Energy Generation by Pal Fashions, Palghar, Maharashtra, India, (UCR ID - 586) for the period
01/01/2013 to 31/12/2022 amounts to 76,282 CoUs (76,282 tC0O.e)

Project Verification team, technical reviewer and approver

Section B. Project Verification Team

Sr. Role Last First Affiliation Involvement in
No. name name
Doc Off-Site .
. . . Interviews
review | inspection
1. Team Nair Santosh | n/a yes yes yes
Leader
2. Validator | Nair Santosh | n/a yes yes yes
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Technical reviewer and approver of the Project Verification report

Sr. Role Type of Last name First Affiliation

No. resource hame

1. Technical | IR Shinganapurkar | Praful SQAC Certification Pvt. Ltd
reviewer

2. Approver IR Shinganapurkar | Praful SQAC Certification Pvt. Ltd

Section C. Means of Project Verification

C.1. Desk/document review

As part of the verification process, M/s. Pal Fashions Private Limited submitted relevant
project documentation for examination by the verification team. The documents included
the Project Concept Note Version 2 (PCN), Monitoring Report Version 1 (MR), Emission
Reduction Calculation Sheet, Commissioning Certificate, Consent to Operate for the
textile processing unit issued by the Maharashtra Pollution Control Board (MPCB),
Calibration Certificates, and additional supporting data provided upon request.

The submitted documents were reviewed for completeness, consistency, and compliance
with UCR requirements and the applied methodology AMS-I.C (Version 22.0). Cross-
verification was carried out between the Monitoring Report, emission reduction
calculations, and supporting operational records to ensure accuracy and traceability of
the data used for emission reduction estimation.

Key parameters such as biomass briquette consumption, net calorific value (NCV), and
emission factors were verified against supporting documents including biomass test
reports and calculation sheets. Calibration certificates for monitoring instruments such as
weighing systems and flow meters were reviewed to confirm the reliability of monitored
data. Regulatory compliance was verified through the Consent to Operate issued by
Maharashtra Pollution Control Board (MPCB).

Data records, including monthly biomass consumption logs (e.g., December 2022), were

cross-checked with aggregated data reported in the Monitoring Report to ensure
consistency and accuracy.
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C.2. Off-site inspection - Not applicable

Date of offsite inspection: Not applicable
Sr. Activity performed Off-Site Site location | Date
No.
C.3. Interviews
Sr. Interview
No. Name Designation Affiliation | Date Subject
1 Charanpreet | Managing 19/03/26 Project
Singh Ahuja Director implementation,
compliance and
overall operation
2 Simranjit VP Finance 19/03/26 Financial oversight
Singh Ahuja and project
Pal compliance
3 Bhavesh Maintenance Fashions 19/03/26 Operation and
Gada HOD Pvt. Ltd. maintenance of
thermal systems
4 Rakesh Maintenance 19/03/26 Calibration and
Ranjan Engineer monitoring systems
5 Amit Kumar Maintenance 19/03/26 Documentation and
Engineer monitoring records

C.4. Sampling approach

Not applicable
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C.5. Clarification request (CLs), corrective action request (CARs) and forward action

request (FARs) raised

Areas of Project Verification findings No. of CL No.of | No. of
CAR FAR
Green House Gas (GHG)
Identification and Eligibility of project type Nil Nil Nil
General description of project activity Nil Nil Nil
Application and selection of methodologies and
standardized baselines
- Application of methodologies and Nil Nil Nil
standardized baselines
- Deviation from methodology and/or Nil Nil Nil
methodological tool
- Clarification on applicability of Nil Nil Nil
methodology, tool and/or standardized
baseline
- Project boundary, sources and GHGs Nil Nil Nil
- Baseline scenario Nil Nil Nil
- Estimation of emission reductions or net Nil Nil Nil
anthropogenic removals
- Monitoring Report Nil Nil Nil
Start date, crediting period and duration Nil Nil Nil
Environmental impacts Nil Nil Nil
Project Owner- Identification and communication Nil Nil Nil
Others (please specify) Nil Nil Nil
Total Nil Nil Nil
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Section D. Project Verification Findings

D.1. Identification and eligibility of project type

Means of Project Verification

Reviewed the Project Concept Note (PCN Version 2)
and Monitoring Report (MR Version 1) to assess the
project  activity, technology applied, and
classification under the selected methodology.

Verified  technical documentation including
specifications and operational records of the
biomass-based boiler and thermopac systems.

Reviewed regulatory approvals such as Consent to
Operate issued by Maharashtra Pollution Control
Board (MPCB).

Cross-checked biomass consumption records and
supporting data.

Conducted on-site inspection on 19 March 2026 to
verify the physical existence, operation, and
configuration of the project systems.

Findings

Upon verification, it was confirmed that the project
activity implemented by Pal Fashions Private Limited
involves generation of thermal energy using
renewable biomass briquettes through a biomass-
fired boiler and thermopac system for use in textile
processing operations.

The project replaces fossil fuel (coal)-based thermal
energy generation in the baseline scenario. The
project description, technical specifications, and
operational records presented in the Monitoring
Report Version 1 and PCN Version 2 were reviewed
and found to be consistent with the actual
implementation observed during the on-site
verification conducted on 19 March 2026.

The project activity meets the applicability
conditions of AMS-I.C (Version 22.0), as it involves
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generation of thermal energy using renewable
biomass, displacing fossil fuel-based thermal
energy, and operating within the small-scale limits
defined under the methodology.

Based on the review of documentation and on-site
verification, the project activity is correctly classified
under the applicable methodology.

Conclusion

Based on the review of the Monitoring Report Version
1, PCN Version 2, supporting documentation, and
on-site verification, the verifier confirms that the
project activity is correctly identified and is eligible
under UNFCCC Small Scale Methodology AMS-I.C
(Version 22.0). The project type is therefore
considered eligible for carbon credit issuance under
UCR requirements.
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D.2. General Description of Project Activity

Means of Project
Verification

Reviewed the Project Concept Note (PCN Version 2)
and Monitoring Report (MR Version 1) to assess the
description, scope, and operational details of the
project activity.

Verified supporting technical documents and
operational records related to biomass fuel usage
and thermal energy generation.

Reviewed regulatory approvals including Consent to
Operate issued by Maharashtra Pollution Control
Board (MPCB).

Conducted on-site verification on 19 March 2026 to
confirm consistency between documented project
description and actual implementation.

Findings

Upon verification, it was confirmed that the
description of the project activity provided in the
Monitoring Report Version 1 and PCN Version 2 is
consistent with the actual implementation at the
project site.

The operational details, including use of biomass
briquettes for thermal energy generation and
utilization within textile processing operations, were
verified against supporting records and on-site
observations.

No inconsistencies were identified between the
documented project description and the actual
project activity observed during the verification.

Conclusion

Based on the review of the Monitoring Report Version
1, PCN Version 2, supporting documentation, and
on-site verification, the verifier confirms that the
general description of the project activity is
accurate, complete, and consistent with the actual
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implementation.

D.3. Application and selection of methodologies and standardized

baselines

D.3.1 Application of methodology and standardized baselines

Means
Verification

of

Project

Reviewed the Project Concept Note (PCN Version
2) and Monitoring Report (MR Version 1) to assess
the selection and application of the UNFCCC
small-scale methodology AMS-I.C (Version 22.0).

Evaluated the applicability of the methodology by
reviewing the nature of the project activity, fuel
type, thermal energy generation system, and
project configuration.

Verified compliance with UCR guidelines
applicable to biomass-based thermal energy
projects, including assessment of the defined
crediting period and treatment of project emissions
associated with transportation of biomass
briquettes.

Cross-checked emission reduction calculations,
including application of relevant emission factors,
against supporting data and calculation sheets.

Conducted on-site verification on 19 March 2026 to
confirm consistency between documented
methodology application and actual project
implementation.

Findings

Upon verification, it was confirmed that the applied
methodology AMS-I.C (Version 22.0) is appropriate
for the project activity.

The project involves generation of thermal energy
using renewable biomass briquettes for captive
industrial use, displacing fossil fuel (coal)-based
thermal energy in the baseline scenario. No
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electricity generation or export is involved.

The project activity meets the applicability
conditions of AMS-I.C, including use of renewable
biomass, thermal energy generation, and operation
within small-scale capacity limits.

In addition, the project activity has been assessed
against applicable UCR guidelines for biomass-
based thermal energy projects. The crediting period
has been correctly restricted to 01 January 2013 to
31 December 2022 in line with the approved PCN
Version 2.

Project emissions associated with transportation
of biomass briquettes have been considered using
the applicable UCR default emission factor, and
the application of this factor has been verified
against the Monitoring Report and supporting
calculations.

The selection and application of the methodology
and UCR requirements, as described in the
Monitoring Report Version 1 and PCN Version 2,
were found to be correct and consistent with the
actual project implementation verified during the
on-site visit.

Conclusion

Based on the review of project documentation and
on-site verification, the verifier confirms that the
application of UNFCCC small-scale methodology
AMS-1.C (Version 22.0) is appropriate and correctly
applied to the project activity.

The verifier also confirms that the project complies
with applicable UCR guidelines, including the
defined crediting period and treatment of project
emissions.
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D.3.2 Clarification on applicability of methodology, tool and/or standardized baseline

Means of Project Verification

Reviewed the Project Concept Note (PCN Version
2) and Monitoring Report (MR Version 1) to assess
whether any additional tools, standardized
baselines, or deviations from the applied
methodology were used.

Verified the applicability of methodology AMS-I.C
(Version 22.0) and assessed the incorporation of
UCR-specific requirements in the project activity.

Cross-checked emission reduction calculations
and supporting documentation to confirm correct
application of methodology and related guidelines.

Findings

Upon verification, it was confirmed that the project
activity applies UNFCCC small-scale methodology
AMS-I.C (Version 22.0) without the use of any
additional tools or standardized baselines.

No deviations from the methodology requirements
were identified.

However, in accordance with applicable UCR
guidelines, certain project-specific considerations
have been incorporated. These include restriction
of the crediting period to 01 January 2013 to 31
December 2022 and inclusion of project emissions
associated with transportation of biomass
briquettes using a default emission factor.

These aspects have been verified against the
Monitoring Report Version 1 and supporting
documentation and are found to be correctly
applied.

Conclusion

It is confirmed that the methodology has been
applied correctly without the use of additional
tools or standardized baselines, and that
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applicable UCR-specific requirements have been
appropriately incorporated in the project activity.

D.3.3 Project boundary, sources and GHGs

Means of Project Verification

Reviewed the Project Concept Note (PCN Version
2) and Monitoring Report (MR Version 1) to assess
the definition of the project boundary, emission
sources, and included greenhouse gases.

Verified the physical boundary and project systems
during the on-site inspection conducted on 19
March 2026.

Cross-checked emission sources and GHG
inclusion against the requirements of AMS-I.C
(Version 22.0) and applicable UCR guidelines.

Findings

Upon verification, it was confirmed that the project
boundary is appropriately defined and includes the
biomass-fired steam boiler (4 TPH) and the
Thermopac unit installed at the project site for the
monitoring period from 01 January 2013 to 31
December 2022.

The project boundary encompasses all physical
systems involved in the generation of thermal
energy using renewable biomass briquettes for
captive consumption within the facility.

The baseline scenario includes thermal energy
generation using coal, resulting in CO, emissions
from fossil fuel combustion. Under the project
activity, emissions from biomass combustion are
considered zero as per AMS-1.C methodology.

Project emissions associated with transportation
of biomass briquettes have been included in
accordance with applicable UCR guidelines.

The greenhouse gas considered under the project
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activity is CO,. No other significant GHG emissions
(such as CH, or N,O) are considered, as per the
applicability of the methodology.

The identified sources and GHGs are consistent
with those defined in the Monitoring Report Version
1 and PCN Version 2.

Conclusion

It is confirmed that the project boundary, emission
sources, and greenhouse gases have been
correctly identified and are consistent with the
requirements of AMS-1.C (Version 22.0) and
applicable UCR guidelines.

D.3.4 Baseline scenario

Means
Verification

of

Project

Reviewed the Project Concept Note (PCN Version
2) and Monitoring Report (MR Version 1) to assess
the identification of the baseline scenario.

Evaluated the plausibility of the baseline by
reviewing fuel usage practices in similar textile
processing units and project-specific
documentation.

Cross-checked baseline assumptions and
emission factors used in the emission reduction
calculations.

Verified the consistency of the baseline scenario
with the requirements of AMS-I.C (Version 22.0).

Findings

Upon verification, it was confirmed that the
baseline scenario represents the continuation of
thermal energy generation using fossil fuel (coal) to
meet process heat requirements in textile
processing operations.

The selection of coal as the baseline fuel is
considered appropriate, as coal-based thermal
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energy generation is a common practice in similar
industrial facilities.

In the absence of the project activity, it is
reasonable to assume that coal would have
continued to be used for steam and process heat
generation.

The baseline scenario and its assumptions, as
described in the Monitoring Report Version 1 and
PCN Version 2, were reviewed and found to be
consistent with the requirements of AMS-I.C
(Version 22.0).

The emission factors applied for coal-based
thermal energy generation were cross-checked and
found to be consistent with IPCC default values
adopted under the methodology.

Conclusion

It is confirmed that the baseline scenario has been
appropriately identified and is consistent with the
requirements of AMS-I.C (Version 22.0) and
applicable UCR guidelines.

D.3.5 Estimation of Emission Reductions or Net Anthropogenic Removal

Means
Verification

of

Project

Reviewed the emission reduction calculation
sheets along with the Monitoring Report Version 1
(MR) and Project Concept Note Version 2 (PCN).

Cross-checked key input parameters including
biomass consumption, net calorific value (NCV),
and emission factors against supporting records
and laboratory test reports.

Verified the application of calculation methodology
in accordance with AMS-I.C (Version 22.0),
including baseline emission calculations based on
fossil fuel displacement.

Assessed the inclusion of project emissions
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associated with transportation of biomass
briquettes in line with applicable UCR guidelines.

Sample calculations were independently checked
to confirm accuracy and consistency of the
reported emission reductions.

Findings

Upon verification, it was confirmed that the
emission reductions have been calculated in
accordance with AMS-I.C (Version 22.0), based on
monitored biomass consumption and
displacement of fossil fuel (coal) in the baseline
scenario.

Key input parameters including biomass
consumption, net calorific value (NCV), and
emission factors were verified against supporting
documentation and found to be consistent with the
data presented in the Monitoring Report Version 1.

Baseline emissions have been calculated using the
applicable emission factor for coal, and the
approach is consistent with the requirements of
the methodology.

Project emissions associated with transportation
of biomass briquettes have been considered using
the applicable UCR default emission factor, and
the calculations were verified against supporting
data.

Emission Reduction calculations were cross-
checked and found to be accurate. The total
emission reductions reported for the monitoring
period are consistent with the verified data and
calculation approach.

The total verified emission reductions for the
monitoring period from 01 January 2013 to 31
December 2022 amount to 76,282 tCO,e (76,282
CoUs) comprising contributions from both the
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biomass-fired boiler and Thermopac systems.
These emission reductions are eligible for issuance
as Carbon Offset Units (CoUs) under the UCR.

Conclusion

It is confirmed that the emission reductions have
been estimated correctly and consistently in
accordance with AMS-I.C (Version 22.0) and
applicable UCR guidelines and are supported by
verified data and calculation procedures.

D.3.6 Monitoring Report

Means of Project Verification

Reviewed the Monitoring Report Version 1 (MR)
to assess the monitoring plan, parameters, and
data management procedures.

Verified monitoring records including biomass
consumption logs, operational data, and
supporting documentation.

Reviewed calibration certificates of monitoring
instruments such as weighing balance and flow
meters.

Cross-checked monitored data used in emission
reduction calculations against primary records.

Conducted on-site verification on 19 March 2026
to assess the implementation of the monitoring
system and data recording practices.

Findings

Upon verification, it was confirmed that the
monitoring system implemented by the project
proponent is consistent with the monitoring plan
described in the Monitoring Report Version 1 and
complies with the requirements of AMS-I.C
(Version 22.0).

Key parameters, including biomass briquette

consumption, are recorded on a regular basis
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and maintained in structured logs. All monitored
data records were reviewed for completeness,
consistency, and traceability. Sample records,
including monthly data (e.g., December 2022),
were additionally cross-checked against the
Monitoring Report to validate the accuracy of
aggregated data.

Calibration certificates for monitoring
instruments, including weighing balance and
flow meters, were reviewed and found to be
valid during the monitoring period, ensuring
reliability of the monitored data.

Data used in emission reduction calculations
was found to be traceable to primary records
and free from material discrepancies.

The monitoring system is considered adequate
for accurate quantification of emission
reductions under the project activity.

No significant data gaps or inconsistencies were
identified during the verification of monitoring
records.

Conclusion
It is confirmed that the monitoring system is
implemented effectively and is consistent with
the Monitoring Report Version 1, AMS-I.C
(Version 22.0), and applicable UCR guidelines.
The monitored data is reliable and suitable for
emission reduction estimation.

D.4. Startdate, crediting period and duration

Means of Project Verification
Reviewed the Project Concept Note (PCN Version
2), Monitoring Report Version 1 (MR), and
supporting documentation to verify the project
start date, crediting period, and duration.
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Verified project commissioning records and
operational history.

Cross-checked the defined crediting period with
UCR requirements and approved project
documentation.

Assessed consistency of the monitoring period
with the defined crediting period.

Findings

Upon verification, it was confirmed that the project
activity was commissioned prior to the start of the
crediting period and has been operational during
the monitoring period.

The crediting period of the project activity is
defined as 01 January 2013 to 31 December 2022,
in accordance with the approved Project Concept
Note Version 2 and applicable UCR guidelines.

The monitoring period corresponds to the defined
crediting period, and the data presented in the
Monitoring Report Version 1 covers this period
consistently.

The defined start date, crediting period, and
duration are found to be consistent across the
project documentation and compliant with UCR
requirements.

The restriction of the crediting period up to 31
December 2022 has been applied in line with the
current UCR guidelines for biomass-based thermal
energy projects and has been verified against the
approved PCN Version 2.

Conclusion

It is confirmed that the start date, crediting period,
and project duration are correctly defined and are
consistent with the approved project
documentation and applicable UCR guidelines.
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D.5. Positive Environmental impacts

Means of Project
Verification

Reviewed the Project Concept Note (PCN Version
2) and Monitoring Report Version 1 (MR) to assess
the claimed positive environmental impacts of the
project activity.

Verified supporting information related to fuel
usage, emission reduction, and environmental
compliance.

Assessed the environmental benefits in the context
of the project activity and applicable regulatory
requirements.

Findings

The project activity results in positive
environmental impacts through the displacement
of fossil fuel (coal) with renewable biomass
briquettes for thermal energy generation.

The use of biomass reduces greenhouse gas
emissions associated with fossil fuel combustion
and contributes to improved local air quality by
reducing emissions such as particulate matter and
sulphur dioxide.

Utilization of agricultural and agro-industrial
residues as fuel supports waste management
practices and reduces the likelihood of open
burning.

The project operates under valid Consent to
Operate issued by Maharashtra Pollution Control
Board (MPCB), indicating compliance with
applicable environmental regulations.

The claimed environmental benefits are considered
reasonable and consistent with the nature of the
project activity.

Conclusion
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It is confirmed that the project activity results in
positive environmental impacts and that the
claimed benefits are reasonable and consistent

with the project implementation.

D.6. Project Owner- Identification and communication

Means of Project Verification
Reviewed the Project Concept Note (PCN Version
2), Monitoring Report Version 1 (MR), and
supporting documentation to verify the
identification of the Project Owner and authorized
representative.

Verified the signed Communication Agreement
submitted to the UCR registry.

Cross-checked project ownership details, contact
information, and authorization for communication
with the registry.

Findings
Upon verification, it was confirmed that Pal
Fashions Private Limited is the Project Owner and
has full responsibility for the implementation and
operation of the project activity.

The Project Owner has authorized Mr.
Charanpreet Singh Ahuja as the authorized
representative to communicate with the UCR
registry on its behalf.

The Communication Agreement has been duly
executed and submitted, and it defines the roles
and responsibilities of the Project Owner and
authorized representative.

The ownership of emission reductions generated
by the project activity is clearly established and is
consistent with the project documentation.

Conclusion
It is confirmed that the Project Owner and
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authorized representative have been correctly
identified and that the communication
arrangements are valid and consistent with UCR
requirements.

D.7. Positive Social Impact

Means of Project Verification

Reviewed the Project Concept Note (PCN
Version 2) and Monitoring Report Version 1
(MR) to assess the claimed positive social
impacts of the project activity.

Verified supporting information related to
project operation, workforce involvement, and
biomass supply chain.

Assessed the social benefits in the context of
the project activity and local conditions.

Findings

The project activity contributes to positive
social impacts through employment generation
associated with operation and maintenance of
the biomass-based thermal systems.

The use of biomass briquettes sourced from
agricultural residues supports local biomass
supply chains and provides additional income
opportunities for suppliers and associated
stakeholders.

Improved working conditions are observed due
to reduced handling of coal and lower
exposure to dust and emissions compared to
conventional fossil fuel-based systems.

The claimed social benefits are considered
reasonable and consistent with the nature and
scale of the project activity.

Conclusion

It is confirmed that the project activity results

in positive social impacts and that the claimed
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benefits are reasonable and consistent with
the project implementation.

D.8. Sustainable development aspects (if any)

Means of Project Verification

Reviewed the Project Concept Note (PCN
Version 2) and Monitoring Report Version 1
(MR) to assess the contribution of the project
activity towards sustainable development.

Evaluated environmental, social, and
economic aspects of the project based on
available documentation and site
observations.

Assessed consistency of claimed benefits with
the nature of the project activity.

Findings

The project activity contributes to sustainable
development through the use of renewable
biomass for thermal energy generation,
resulting in reduction of greenhouse gas
emissions and decreased dependence on
fossil fuels.

The project supports environmental
sustainability through improved air quality and
utilization of agricultural residues and
contributes to local economic and social
benefits through employment generation and
biomass supply chains.

The sustainable development aspects
identified are consistent with the nature and
scale of the project activity and are supported
by project documentation and on-site
observations.

Conclusion

It is confirmed that the project activity
contributes to sustainable development and
that the identified aspects are reasonable and
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consistent with the project implementation.

Section E. Internal Quality Control

The verification process and the Verification Report were subjected to internal quality
control procedures within SQAC Certifications Pvt. Ltd.

An independent technical review was conducted by qualified personnel not directly
involved in the verification process to ensure accuracy, completeness, and consistency of
the verification findings and conclusions.

The review included assessment of:
e Compliance with UCR requirements and applicable methodology (AMS-1.C Version
22.0)
e Consistency between the Monitoring Report, supporting documentation, and
verification findings
e Accuracy of emission reduction calculations and conclusions

Any observations identified during the internal review were addressed prior to finalization
of the Verification Report.

The verification was carried out in accordance with established internal procedures to
ensure objectivity, transparency, and reliability of the verification outcome.

Section F. Project Verification opinion

The project activity “Renewable Biomass Based Thermal Energy Generation by Pal
Fashions, Palghar, Maharashtra, India” has been verified in accordance with the
requirements of the Universal Carbon Registry (UCR) and the applicable UNFCCC small-
scale methodology AMS-1.C (Version 22.0).

The verification was conducted through a combination of document review, cross-
checking of activity data, and on-site inspection carried out on 19 March 2026. The
Monitoring Report Version 1, Project Concept Note Version 2, emission reduction
calculations, and supporting documentation were reviewed and found to be consistent
with the project implementation.
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The project activity involves generation of thermal energy using renewable biomass
briquettes, resulting in displacement of fossil fuel (coal)-based thermal energy. The project
is correctly identified and meets the applicability conditions of AMS-I.C (Version 22.0).

The monitoring system implemented by the project proponent is found to be appropriate
and consistent with the monitoring plan. The data used for emission reduction
calculations is reliable, traceable, and supported by relevant records, including biomass
consumption logs and calibration certificates.

The project activity complies with applicable UCR guidelines, including the defined
crediting period from 01 January 2013 to 31 December 2022 and the treatment of project

emissions associated with transportation of biomass briquettes.

The total verified emission reductions for the monitoring period amount to 76,282 tCO_e,
which are considered real, measurable, and verifiable.

Based on the verification, it is confirmed that the project activity meets the requirements
for issuance of Carbon Offset Units (CoUs) under the Universal Carbon Registry.

Appendix 1. Abbreviations

Abbreviations Full texts

UCR Universal Carbon Registry

PP/PO Project Proponent/ Project Owner
PA Project Aggregator

ER Emission Reduction

COUs Carbon offset Units.

tCO.e Tons of Carbon Dioxide Equivalent
CDM Clean Development Mechanism
SDG Sustainable Development Goal
CAR Corrective Action Request

CR Clarification Request

FAR Forward Action Request

GHG Green House Gas

MR Monitoring report

PCN Project Concept Note

VR Verification Report

VS Verification Statement

COD Commercial Operation Date
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Appendix2. Competence of team members and technical reviewers

Sr. Role Name Education Related Experience

No. Qualification

1. | Team Leader/ | Santosh Nair BE (Chemical) Carbon Verifier for all
Lead Verifier/ Lead Auditorin major sectors such as
Validator ISO 9001,14001, Wind, Solar, Hydro,

45001,13485,223 | Biomass, Biogas,
01,22000,27001,1 | Waste Heat Recovery,

4064-1,2,3 Biofuel, etc.
2. | Technical Praful BE (Mechanical) Carbon Verifier for all
reviewer Shinganapurkar | Certified Energy major sectors such as
Auditor Wind, Solar, Hydro,
Lead Auditorin Biomass, Biogas,
ISO 9001,14001 & | Waste Heat Recovery,
45001 Biofuel, etc.

Appendix 3. Document reviewed or referenced

Sr. Author Title Provider/Originator
No
1 | Mr. Charanpreet | Project Concept Note | Pal Fashions Pvt. Ltd.
Singh Ahuja (PCN)
2 | Mr. Charanpreet | Monitoring Report (MR) | Pal Fashions Pvt. Ltd.
Singh Ahuja
3 | Mr. Charanpreet | Emission Reduction | Pal Fashions Pvt. Ltd.
Singh Ahuja Calculation Sheet
4 | Accura Test | Biomass Test Report Accura Test Laboratories
Laboratories
5 | Mr. Haresh Biomass Test Report YOR Lab
Kaneriya
6 | Mr. Nikhil Water Meter Ratna Electronics Service
Calibration Certificate
7 | Mr. Nikhil Weighing Scale Ratna Electronics Service
Calibration Certificate
8 | Dr.Y.B. Consent to Operate Maharashtra Pollution Control
Sontakke - Joint Board

Director (WPC)

9 | Thermax Limited | Boiler Purchase Invoice | Thermax Limited

10 | Thermax Limited | Fuel Consumption | Thermax Limited
Certificate
11 | Mr. Bhavesh | Historical fuel | Pal Fashions Pvt. Ltd.
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Gada consumption records

12 | Mr. Charanpreet | Double Counting | Pal Fashions Pvt. Ltd.
Singh Ahuja Agreement
Appendix 4. Clarification request, corrective action request and

forward action request

Table 1. CLs from this Project Verification

CLID 00 Section Date:
no. DD/MM/YYYY
Description of CL
n/a
Project Owner’s response Date:
DD/MM/YYYY
n/a
Documentation provided by Project Owner
n/a
UCR Project Verifier assessment Date:
DD/MM/YYYY
n/a
Table 2. CARs from this Project Verification
CARID 00 Section Date:
no. DD/MM/YYYY
Description of CAR
n/a
Project Owner’s response Date:
DD/MM/YYYY
n/a
Documentation provided by Project Owner
UCR Project Verifier assessment Date:
DD/MM/YYYY
n/a
Table 3. FARs from this Project Verification
FARID 00 Section Date:
no. DD/MM/YYYY
Description of FAR
n/a
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Project Owner’s response

Date:
DD/MM/YYYY

n/a

Documentation provided by Project Owner

UCR Project Verifier assessment

Date:
DD/MM/YYYY

n/a

MAHARASHTRA POLLUTION CONTROL BOARD

Tel: 24010706/24010437
Fax: werry

24044532/4024068/4023516
Website: http://mpcb.gov.in
Email: jdwater@mpcb.gov.in

Kalpataru Point, 2nd and
4th floor, Opp. Cine Planet
Cinema, Near Sion Circle,
Sion (E), Mumbai-400022

RED/M.S.1 (R40) Date: 07/03/2022
No:- Format1.0/JD (WPC)/UAN

No.0000125038/CR/2203000354

To, QLJ
M/s. Pal Fashions Private Limited

Plot No E-49, E-49/1 & E-49/2 MIDC Tarapur, ,;@_.
Tal & Dist :Palghar.

——
Your Service is Our Duty

Sub: Renewal of Consent to operate Yarm & Textile Processing Unit
granted under red category.

Ref:  Consent to Operate granted vide no. RO-Thane/Consent/1702001068/TR-
1/535129 dtd. 20.02.2017 valid up to: 30/11/2021

Your application No.MPCB-CONSENT-0000125038 Dated 03.11.2021

For: grant of Consent to Operate under Section 26 of the Water (Prevention & Control of
Pollution) Act, 1974 & under Section 21 of the Air (Prevention & Control of Pollution) Act,
1981 and Authorization under Rule 6 of the Hazardous & Other Wastes (Management &
Transboundary Movement) Rules 2016 is considered and the consent is hereby granted
subject to the following terms and conditions and as detailed in the schedule I, II, lll & IV
annexed to this order:

1. The Renewal of Consent to Operate is granted for period valid up to:
30/11/2024

2. The capital investment of the project is Rs.17.66 Crs. (As per C.A Certificate
submitted by industry Existing Cl is-Rs. 6.20 Crs + Expansion/Increase in C.I.
- Rs. 11.46 Crs)

3. Consent is valid for the manufacture of:

Sr Maximum

No Product Quantity uom
Products

1 [Grey Art Silk Synthetics Fabrics [ sooo00 [ musm

4. Conditions under Water (P&CP), 1974 Act for discharge of effluent:

Conditions under Air (P& CP) Act, 1981 for air emissions:
Sr  Stack  Description of stack/ Number of Standards to be

No. No. source Stack achieved
1 S-1  |BOILER (4 TPH) 1 As per Schedule -Il
2 S-2  |THERMOPACK 1 As per Schedule -l
3 S-3  |D.G SET ( 600 KVA) 1 As per Schedule -II

Non-Hazardous Wastes:
Sr No Type of Waste Quantity UoM Treatment Disposal
1 |NA 0 -NA--|N.A N.A

Conditions under Hazardous & Other Wastes (M & T M) Rules 2016 for
treatment and disposal of hazardous waste:

Category No./ Type

35.3 Chemical sludge from waste
water treatment

Quantity UoM Treatment Disposal

The Board reserves the right to review, amend, suspend, revoke this consent and the
same shall be binding on the industry.

This consent should not be construed as exemption from obtaining necessary NOC/
permission from any other Government authorities.

. The applicant shall make an application for renewal of consent 60 days prior to date of

expiry of the consent. (Operate/Renewal)

Joint Direct 7
For and on behalf nl, g

Mahara§hitca Polliition Control Board
Jdwatcriompeh.gov.

2022-03-07 481042 IST

Received Consent fee of -
Sr.No Amount(Rs.) Transaction/DR.No. Date Transaction Type
1 250000.00 [TXN2111000268 03/11/2021 |Online Payment
2 50000.00 [TXN2202001552 11/02/2022|Online Payment
Industry has submitted Consent fees of Rs. 2,50,000/- (Rs. Two Lakhs Fifty
Thousand Rupees ) Out of with Rs. 1,50,000/- ( Rs. One Lakhs Fifty thousand
Rupees) has been ¢ ed for grant of Renewal of Consent to Operate
vide UAN no: 125038 & now Consent fees of Rs. 1,00,000/- ( Rs. One Lakhs

Rupees) has been Balanced with MPC Board, & same will be consider at the
time of next Renewal of Consent to Operate.

Copy to:

Sr P Permitted (in .
No Description CMD) Standards to Disposal Path
40 % Recycle/ reuse in
_j|process & 60 % CETP
1, |Trade effluent 500 As per Schedule-| through MIDC drainage
line
2. |Domestic effluent 18 As per Schedule-1|On land for gardening
'al Fashions ivate Limi 0. o 2 +10:18 pm;

Page 10f 10
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Pal Fashions Private Limited/CR/UAN No.MPCB-CONSENT-0000125038 (07-03-2022 01:10:18 pm)
/QMS.PO6_F02/00
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THERMAX LIMITED DHANRAJ MAHAL, 2ND FLOOR, CHH. SHIVAJI MAHARA] MARG
NEAR GATEWAY OF INDIA, MUMBAI 400 001 INDIA CITEL: (022) 67542222, 22046391,
FAX : (022) 22040859 01 Webslle : wwwineimaxinda.com 00 ITPAN - AAACT 3900

THERMAX
CERTIFICATE

‘This is fo ceriify thal the fual consumption of COMBIPAC BOILER MODEL CPD-
40110,54kg/em2 Sr. no 17 supplied to M/S PAL FASHIONS PVT LIMITED.

Plot No /49, MIOC Inds Area, Tarapur, Boisar Dist Thane, Maharashtra

401501, vide Invoice no. 201267, 201285, 201260, 201262, 201252, 201251 &
201250 dated. August 2008 is 600 kgs/hr when

fired on Baggase of Net.cal val. 2700 callkg. and has an efficlency of 76%

and hence the same Is classified a3 an energy Saving equipment and is subject
10 100% dapraclation s per Income tax rules,

The above machine is entitied for 100% depreciation under Section No 111 3(d)

Rule 5, appendix 1 of Income Tax Act

for THERMAX LIMIT FEN
s,

D-13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD,

PUNE 411019, INDIA TEL
27472049 [ Website : www.thermaxindio.com

TAX | VAT INVOICE

(020) 27475941 (5 LINES)

0 FAX : (020) 27475907 (D),
IT PAN - AAACT3910D

Cooling & Heating Division
[Billing Address : ‘Shipping Address TAX VAT Inv No. ;201250
PAL FASHIONS PVT LTD PAL FASHIONS PVT LTD Inv Date 08-AUG-08
E/49, MIDC INDUSTRIAL AREA E/49, MIDC INDUSTRIAL AREA Cust Code Tes2
TARAPUR ‘YARAPUR Order N ¥ poes
|BOISAR - +3985

THANE , 401501

THANE , 401501 - |
AARASTRA MAHARAST bz HOBVUNS  THERMAX
India. India 3.0.No. ;10102895
3.0.Type " HTG Domestic-
1STD
VAT TIN No.:40007285340 VAT TIN No.:40007285340
TIN No.:4000 CST TIN No.. i
SrNo ltem Code Particulars Uom Qty Price Value
1 POGFF101:0  COMBIPACBOLERMODELCPD  NOS 10000 1278000.00 127800000
‘ 40105417 (UNIT)
1.0000
LRRRIAWE  : 10799 Sales Amount " 1275000.00 |
LR/RR/AWS Date : G-2008 SALES EXECISE 14% (wef 01-Mar-08 178920.00
CarriorName  : BHAGYODAYA TPT CO Educaiion Cess on Exc.Duty 3578.00
Vehicle No. + MH 11 M 3049 Recovery of Addl Edu CESS on Excis . 1789.00
4018 DT 08 AUGUST 08 ST 12.50% (Full Tax) 18278588
# AABCPT263LXM001 Total Tex Amount 367072.88
40007 Grand Total 1645072.88
 400072C4818 Advance Adjusted
Net Amount P; e 1 1845072.88
Ttarnal Doo N9 2120008 upees Sixteen Lacs Fourty Fiva Thousand Seventy Two and
ark : paise Eighty Eight Only
FRT TO PAY - INSURNACE CUSTOMER CASE
01.LOOSE 01

[T Vot ZESIO000C VAT THe STES000087  ECTNG ANCTSRIO00T 1T PANNO ™ WACTIRIED |
- JACADKEN b o For THERMAX MMITED
sccouned ix
= b s
11 2interest st
Aulnadnfsqu
Racaved e sbove rantoned matcals i good condien
Custormes Srahre § Samp Due —
|REGISTERED GFFICE | 0-13 R DAGAROAD M LO.C.GHRIGHWADIA S - & —
REGEL OFFICE 1 D 13, MOC NOUSIRIAL AR A ROAD, CHINCHWAD, FUNE : 411 019. NOW

Date :- 05.07.
TEST REPORT NO : ATL/AHM/ 0304/2022-23

1 REPORT

This is to certify that ACCURA TEST LABORATORIES , Ahmedabad carried out analysis of the sample of
MUSTARD BIOMASS BRIQUETTES  submitted by M/s. BANAS UNIVERSAL , Bhilwara.

CLIENT NAMI M/S. BANAS UNIVERSAL

ADDRESS M ar mahadey chaman C

SAMPLE RECEIVED ON
SAMPLE DATE

ITY (AS DECLARED PARTY) Biomass Br
OF SAMPLES I r Samg
INDITION/DESCRIPTION Sample in plastic bag
Unseal
Our Findings are : .
Parameters/Mark Units Results Test method
otal Moisture (ARB) %(mm) | 862 | IS 1350 (P-1) 1984 RA2019
Inherent Moisture(ADB) %(mm) | 531 IS 1350 (P-1) 1984 RA2019
Ash Content (ADB) T % (m/m) 1661 | IS1 1) 1984 RA2019
Volatile Matter(ADB) % (m/m) 66.56 1S 1) 1984 RA2019
d Carbon(ADB) 2 S 1)
Gross Calorific Value (ADB) | 181 )
Gross Calorific Value (ARB IS 1350 (P-2) 1975 RA2017
Sulphur (ADB) 018 1S 1350 (P-111)1969 RA2015
Remark : Sample not drawn by us, submitted by the Party

For Accura

(Authorized

Note

180 9001 : 2015

Test R eport

Report no. Fe - 1218015 Date : 10/12/2021
Name of Party Black Industries,
Mumbai
f Sample Bio Coal
ety/type/size/class Nil
e, if any &
Ni
N
250 g Approx
Mode of Packing P ag
Sealed or not Unsealed
Any other information Nil
Date of receipt of sample 09/12/2021
Date of completion of testing 10/12/2021

‘TEST RESULT ARE AS UNDER

Test Parameters

s. No. Units. Test Method Test Results.
T Molsture | % s 10.60
@ | Ancomem % s sa1
- 03 - 1 is-13so(part1) | 7519
" ‘ 04 15 - 1350(Part-1) 789
3 IS -1350(Part 2) 3680
Remark

Reviewed & Authorized Signatory

END OF REPORT
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UNDERTAXE

Near D:

Geotek Global

Mob.: 94224 us 87674 74457

S

UNDERTAKE

Geotek Global
Corucation Pyt 113

BRATION CERTIFICATE _ CALIBRATION CERTIFIGATE
Corutias Duie | Cat o el oo 4 UUC | M S— 70 T S S—— ] TS—
-mm-m . = i 2
e [ ey m—
:: Fw e
‘ S ==
e e i o s %W ] T
T P —
[ pe— T - corcumnia: o e —— P | e
[P — P 1 | T o | o P pres— e icw | BT | ousam
53 wem weswi e 1 G s ) S 3. wens [r— P I e B
FPCTI — o N e B e pre— o o e )
ST e— o icw | e e cman | omom 55 own o o M e
TR pe— e I e e— S5 weom prem— ™ T e
v —ce 55 vgm e o PRI ) —
PR v R IO, L | — =
e ; = ey . [ [
el P = ik Mol —— e peom— e | AT o | e
— [r— 1 Micw | M | e - w: - - e [ |
i — s Miom | ket 5 5. Weighs RESWTI0 g I s 033
S — T s T | 55 wegm pre— o | COAD Do MV |
e o Py [ e o | I | e
T o F— e Y i | R N | asaws
] e 5.5 Weighn RESWTA4 20k T Cor = WA
= == 5.5 Weights RESWTS Wk ¥, [COMMNGDEIDA CREAR, 200200
— S v prew— P (T e M
/Natoasl 55 Weigh RESWTAT B it | ScTEOHICCMIR: em0s
S5 Weighs RESWTIE 200 FiCian | ORI e oMV a0
Wisesed 8 S5 Weighs RESWTIS 2k ¥1Cm | CAVENE ;;';;:mm | »wam
1
T
BRIQUITTE CONSUMPTION DEC-2022 BRIQUETTE CONSUMPTION DEC-2022
BOILER 4TPH THERMOPAC 1500U
. - Total Cumm.
Date Boiler Day | Boiler Ngt Total Cumm. Boiler Ccv TP Day (Kgs) TP Net (Kgs) Kgs_ Kgg,,
®eo | (e Fen 01-Dec 2046 3901 7947 7947
01-Dec 6600 5000 11600 11600 40 345 02-Dec 0 0 0 7947
02-Dec 0 5750 5750 17350 2 383 03-Dec 3251 2818 6069 14016
03-Dec 6000 6840 12840 30190 54 421 04-Dec 3973 2348 6321 20337
04-Dec 6400 6750 13150 43340 55 118 05-Dec 1154 2890 7044 27381
05-Dec 6000 6450 12450 55790 51 410 06-Dec % Bl 3706 36087
06-Dec 6800 5750 12550 68340 52 414 07-Dec 070 2666 3736 283
07-Dec 5600 6300 11900 80240 50 420 08Dec 900 %0 =13 975
08-Dec 6240 4200 10440 90680 4 0.00 Do o 0 03 3%
T T TR TR T T T T 250 s
1|—[>a:C 5850 ?250 11100 ||4:30 m 423 1-Dec 2893 2890 5783 60754
-Dec 28D 2. -
12-Dec 5700 5500 11200 125630 a8 129 12-Dec 4335 2890 725 67979
13-Dec 6030 5445 11475 137105 18 118 13-Dec 2926 2781 570'_’ 73686
14-Dec 6600 5400 12000 149105 51 125 14-Dec 4046 2709 6753 80441
15-Dec 6325 6255 12580 161685 54 0.00 15-Dec 3576 3511 7087 87528
16-Dec 0 6750 6750 168435 26 385 16-Dec 1300 2308 3608 91136
17-Dec 6100 5850 11950 180385 51 427 17-Dec 3251 2781 6032 97168
18-Dec 5250 6210 11460 191843 47 410 18-Dec 3432 2763 6195 103363
19-Dec 5240 5280 10520 202365 W 418 19-Dec 3468 2745 6213 109576
20-Dec 5550 5300 10850 203215 47 433 20-Dec 3901 3757 7658 117234
21-Dec 5202 6500 11792 225007 51 432 2 1-Dec 3500 2818 0358 123502
22-Dec 5150 1250 6400 231407 21 375 27 -Dec 3793 070 5863 130455
23-Dec 6030 5050 11080 242487 47 124 33 Dec 1300 2529 3529 134284
24-Dec 7965 5800 13765 256252 57 114 Do 00 ) w5 T
25-]
~ Dee 52?} “;f: 99:?] i“"zi :2 :;3 25-Dec 4046 2529 6575 147813
6-1 5600 6000 11600 777! 5 -

b — — _7 26-Dec 3612 2745 6357 154170
27-Dec 5800 5750 11550 289332 50 433 5 T 0 =r =
28-Dec 6000 3600 11600 300932 50 431 e ! 2
29-Dec 5985 5290 s | 32007 47 0.00 28-Dec 3973 2529 6502 166199
30-Dec 0 6950 6950 319157 27 000 29-Dec 3739 3988 721 173926
31-Dec 5715 5830 11545 330702 19 424 30-Dec 0 2420 2420 176346

130702 31-Dec 3576 2703 6279 182625
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